DDG: Board Resolution
On 20 Apr 2020, Indochine Import Export Investment Industrial Joint Stock Company announced Board Resolution No. 02/ 2020/ DDG/ NQ – HDQT on implementing the plan on the share private placement for strategic investors in 2020 as follows:
Article 01: Implement the plan on the share private placement for strategic investors in 2020
1.1. Issue scale:
	· Name of share
	Share of Indochine Import Export Investment Industrial Joint Stock Company

	· Type of share
	Common share

	· Par value
	VND 10,000 per share

	· Issue price
	VND 10,000 per share

	· Number of shares expected to be issued
	14,000,000 shares

	· Total values of shares expected to be issued as par value
	VND 140,000,000,000

	· Total values of shares expected to be issued
	VND 140,000,000,000

	· Issue price
	VND 10,000 per share

	· Issue form
	Share private placement

	· Limit in transfer
	Shares from the share private placement for strategic investors would be limited in transfer for 100%/ purchased shares within 1 year from the finish date of the issuance


1.2. Distribution of shares:

+ Investors from the list approved by the Annual General Meeting of Shareholders of 2020 register for purchasing shares at the Company and submit the payment for the distributed shares to the blocked account disclosed by the Company
+ Strategic investors receiving the distribution of purchasing rights from the Company in this private placement could not transfer their right for other objects
+ Distribution time: Investors submit for purchasing shares from this share private placement within maximally 90 days from the date of receiving the approval from the State Securities Commission of Vietnam. After the distribution duration of shares, if investors do not pay up for the registered shares, General Meeting of Shareholders will assign the Board of Directors to not distribute the unsold shares. Based on the actual result of the placement to decide the actual number of issued shares and the new charter capital as the actual result of the placement
1.3. Implementation time of the project: February of 2020
Article 02: Approve the detail use of proceeds from the share private placement for strategic investors in 2020
Based on the Annual General Mandate 2020 No. 01/ 2020/DDG/ NQ – DHDCD dated 15 Apr 2020 on approving the use of proceeds from the share private placement for strategic investors in 2020: Supplement the working capital to balance the borrowings of the Company
Board of Directors approved the detail use of proceeds from the share private placement as follows:
2.1. Basis for use of proceeds:
Extraordinary General Mandate 2017 No. 04/ 2017/ NQ/ DHDCD dated 10 Jan 2017 approved the plan on investing for the projects of supplying heat – steam – electricity term 2017 – 2019, especially for 03 projects signed for cooperating agreement which are: Project of constructing the workshop for supplying steam – electricity; handling the wort for the demand on beer production with HEINEKEN VIETNAM BREWERY - VUNG TAU JSC; Project of investing for the construction of electric – garbage factory to generate the electricity from extra heat at Binh Duong waste treatment factory with Binh Duong Water Environment Joint Stock Company; Project of constructing the heat supply system for the rubber factory with Linh Huong Production & Trading One-member Company Limited
Otherwise, due to the borrowings from the banks having their limit and the status of working capital which was negative made the finance source for the business operation and carrying out the projects was less. Therefore, Extraordinary General Meeting of Shareholders 2017 approved the mobilization of capitals through borrowing capitals from Board of Directors members with the total borrowing limit which could not be over VND 200,000,000,000 term 2017 – 2019. Purpose: Support the finance of the Company. Use of proceeds: Supplement for the working capital, repair the fixed assets and supplement for the source to carry out the above 03 projects.
Term 2018 – 2019, the Company borrowed capitals from the Board of Directors members with the total borrowings of VND 187,176,000,000; paid amount: VND 45,254,000,000, remaining payables: VND 141,922,000,000 (Source: Explanation V.14b – audited Consolidated Financial Statement 2019). All of above borrowings were used as exactly the purpose and the plan approved by the Extraordinary General Meeting of Shareholders 2017 (check the report on borrowings as an attachment for details). Therefore, the Company approved using the proceeds collected from the share private placement for strategic investors in 2020 to pay for the payable borrowings from Board of Directors members term 2018 – 2019 by 31 Dec 2019
2.2. Detail use of proceeds
	No
	Category
	Value (VND)

	1
	Pay for the borrowing from Mr. Tran Kim Cuong
	30,000,000,000

	2
	Pay for the borrowing from Ms. Tran Kim Sa
	60,000,000,000

	3
	Pay for the borrowing from Mr. Nguyen Thanh Quang
	50,000,000,000

	
	Total
	140,000,000,000


Article 03: Approve the commitments for the share private placement for strategic investors
· Commit that the share private placement of the Company does not belong to the conditional business sectors regulated by the specialized laws:
Based on the list of business sectors, uploaded on the national portal of business registration, the Board of Directors of the Company committed that the share private placement of the Company does not belong to the conditional business sectors regulated by the specialized laws with the requirement on acceptation from the State authorities in charge of issuance as regulated at point c, clause 03, article 01, Decree No. 60/ 2015/ ND – CP on adjustments, supplements for article 04, Decree No. 58/ 2012/ ND – CP dated 20 Jul 2012
· Commit that the share private placement of the Company responds to point d, clause 03, article 01, Decree No. 60/ 2015/ ND – CP on adjustments, supplements for article 04, Decree No. 58/ 2012/ ND – CP dated 20 Jul 2012
The Company committed that the share private placement of the Company responds to the condition: “The issuer is not the holding company of the object institution; or these two institution are nor the subsidiaries under the same holding company” at point d, clause 03, article 01, Decree No. 60/ 2015/ ND – CP on adjustments, supplements for article 04, Decree No. 58/ 2012/ ND – CP dated 20 Jul 2012
Article 04: Approve the registration profiles for the share private placement for strategic investors
Board of Directors approved the registration profiles for the share private placement for strategic investors to submit to the State Securities Commission of Vietnam in accordance with the laws, included:
· Share private placement application
· Annual General Mandate 2020 and Minute on approving plan on the share private placement for strategic investors in 2020
· Board Resolution and Minute on implementing the plan on the share private placement for strategic investors in 2020

· Other related documents

Board of Directors assigns Chair of Board of Directors and Board of Management of Indochine Import Export Investment Industrial Joint Stock Company to implement the necessary tasks to supplement for the documents in order to complete the profiles and other related profiles as required by the State Securities Commission of Vietnam (if any) during the evaluation over the profiles, along with that, report about the result to the Board of Directors of the Company after finishing the placement
Article 05: Approve adjusting the Charter as assigned by the General Meeting of Shareholders
Details: Adjust the Charter of Indochine Import Export Investment Industrial Joint Stock Company according to the actual result of the placement
Article 06: Term and conditions

Board of Management of Indochine Import Export Investment Industrial Joint Stock Company and all the related departments/ boards/ individuals are responsible for the enforcement of this board resolution. This board resolution was valid from the date of signature
